BSE Limited National Stock Exchange of India Ltd.,

Phiroze JeeJeeBhoy Towers, “Exchange Plaza”,
Dalal Street, 5% Floor, Plot No. C-1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051
SCRIP CODE: 523367 SCRIP CODE: DCMSHRIRAM
Kind Attn. : Department of Corporate Communications/Head - Listing Department
Sub . Unaudited Financial Results (both Standalone and Consolidated) for

the quarter and half year ended September 30, 2024 and OQutcome of
Board Meeting held on October 30, 2024

Dear Sir(s),

Pursuant to Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “SEBI Listing Regulations”), we enclose herewith a
copy of the Unaudited Financial Results (both Standalone and Consolidated) and Limited
Review Report(s) along with statements giving segment wise revenues, results and segment
assets & liabilities for the quarter and half year ended September 30, 2024 as approved by
the Board of Directors of the Company in their meeting held on October 30, 2024.

Further, the Board of Directors has, inter-alia, approved the following:

1.

2.

3.

Declaration of Interim Dividend for the Financial Year 2024-25 on the paid-up equity
share capital of the Company @ 100% (Rs.2/- per equity share of face value of Rs.2/-
each). As already intimated vide our letter dated October 22, 2024, the Record Date
fixed for the purpose of the said Interim Dividend shall be November 11, 2024. Further,
the said Interim Dividend shall be paid/dispatched to all eligible shareholders on or
before November 28, 2024.

Amendment in the “Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information” (the “Code”) to reflect changes in the authorised officials of
the Company. In compliance with the requirements of Regulation 8(2) of the SEBI
(Prohibition of Insider Trading) Regulations, 2015, a copy of the updated Code is
enclosed herewith.

Approved an equity investment of upto Rs.60 crores for upto 28% of equity stake in one
or more Special Purpose Vehicle(s) for setting up a Wind Solar Hybrid renewable power
project for replacing existing coal based 40 MW power with 68 MW RE Power. The
details required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, for the
above investment proposal will be provided separately in due course, once details / other
terms are finalised.

The Board also approved capital expenditure of Rs.23 crores for the purpose of the said
project at Kota, Rajasthan.



4. Approved a capex proposal of total Rs.310 crore to set up an additional Aluminium
Chloride facility of 100 TPD and a new granulated Calcium chloride facility of 225 TPD at
Jhagadia in Bharuch. It may be noted that the Company already has an operational 150
TPD Aluminium chloride plant in Jhagadia and with this addition, the Company will
become the largest producer of this product in the country. Given the export potential,
the Company is also setting up a repackaging unit in Europe to cater to specific
requirements of aluminium chloride customers in those markets. The details required
under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, for the said investment
are as under:

A. 100 TPD additional Aluminium Chloride Plant

a)

existing capacity

150 TPD Aluminium chloride

b)

existing capacity utilization

85%

C)

proposed capacity addition

100 TPD at Jhagadia, Bharuch

d)

period  within  which  the
proposed capacity is to be
added

By Q1 FY 26-27

e)

Investment required

Combined investment of Rs. 310 crore in both
projects A and B.

f)

mode of financing

Mix of loan and own funds

9)

Rationale

Aluminium chloride has wide applications
across dyes & pigments, agrochemicals,
pharmaceuticals, fine chemicals and aromatics
industries.

This project will further deepen the overall
chlorine integration of the Jhagadia site.

B. 225 TPD New Calcium Chloride Plant

a)

industry or area to which the
new line of business belongs to

Calcium chloride, in granulated form, is a widely
used product and finds applications in oil & gas,
deducting & de-icing, industrial processing and
food processing industries. This will mark the
Company's first foray into the calcium chloride
business.

b)

expected benefits

This project will further deepen the overall
chlorine integration of the Jhagadia site.

c)

estimated amount to be invested

Combined investment of Rs. 310 crore in both
projects A and B.

5. Approved a capex proposal of Rs.149 crore for an Aluminium Extrusion & Surface Finish
Project at Kota. The details required under Regulation 30 of the SEBI Listing Regulations
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,
2023, for the said investment are as under:

a)

industry or area to which the
new line of business belongs to

Aluminium Extrusion and Surface Finishing




b)

expected benefits

To accelerate growth of Aluminium Windows &
Doors and Facade business and to improve
customer experience. Further, toget into
business of Aluminium extrusion & Surface
finish.

c)

estimated amount to be invested

Rs.149 crore

The meeting of the Board of Directors of the Company commenced at 1:45 P.M. and
concluded at 6:00 P.M.

You are requested to kindly take the above information on records and disseminate the
same including at your website.

The said results and this outcome are also being uploaded on the Company’s website at
www.dcmshriram.com.

Thanking you,

Yours faithfully,
For DCM Shriram Ltd.

SWATI PATIL
LAHIRI

(Swati Patil Lahiri)
Acting Company Secretary & Compliance Officer

Dated: October 30, 2024
Encl.: As above



http://www.dcmshriram.com/






















Chartered Accountants

- 7th Floor, Building 10, Tower B,
DeIOItte DLF Cyber City Complex,
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] -
Haskins & Sells Gurugram - 122 002

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF DCM SHRIRAM LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of DCM SHRIRAM
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for
the quarter and half year ended September 30, 2024 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” {“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143{10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
DCM Shriram Limited - Parent

Subsidiaries

DCM Shriram Credit & Investments Limited (Consolidated)
Shriram Bioseed Ventures Limited {Consolidated)
Shriram Polytech Limited

Bioseed India Limited

Hariyali Rural Ventures Limited

DCM Shriram Aqua Foods Limited

Fenesta India Limited

DCM Shriram Prochem Limited

DCM Shriram Bio Enchem Limited

DCM Shriram Ventures Limited

Shriram Agsmart Limited

AT T oSom S0 00T

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition



























During the period notified by the Compliance Officer when Trading is prohibited on

account of UPSI not having become public, responding to inquiries from such third parties
shall be avoided.

Determination of Legitimate Purposes

The term “Legitimate Purpose® shall include sharing of Unpublished Price Sensitive
Information in the ordinary course of business by an insider with partners, collaborators,
lenders, customers, suppliers, merchant bankers, legal advisors, auditors, insolvency
professionals or other advisors or consultants, provided that such sharing has not been
carried out to evade or circumvent the prohibitions of SEBI (Prohibition of Insider
Trading) Regulations, 2015 or any amendments thereto.

The Company has designated Mr. Amit Agarwal, Executive Director & Group CFO Ms.
Swati Patil Lahiri, Acting Company Secretary and Compliance Officer and General
Manager (Corporate Laws) to determine legitimate purpose for communication of any
UPSI to any person for in furtherance of performance of duties or discharge of legal
obligations.

Any person in receipt of UPSI pursuant to a “Legitimate Purpose” shall be considered
an “insider” for purposes of SEBI (Prohibition of Insider Trading) Regulations, 2015 or
any amendments thereto and such person shall maintain confidentiality of such UPSI
in compliance with legal obligations.

Amendments

Any statutory amendment in SEBI (Prohibition of Insider Trading) Regulations, 2015/ other
applicable Regulations, if any, shall be deemed to be included in the Code and the
participants shall be governed by it. Pursuant to such amendment, the Compliance Officer
may carry out the necessary changes to this Code, as may be required.
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